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,Q�0DFKHUQ�EHL�/HLS]LJ�EHWUHLEW�GLH�91*�9HUEXQGQHW]�*DV�$*�LP�5DKPHQ�HLQHV�)RUVFKXQJV�
YRUKDEHQV�GDV�Å(UGJDVKDXV´��,Q�GHU�]ZHLWHQ�$XVEDXVWXIH�NRPPW�ZHOWZHLW�HUVWPDOLJ�HLQ�0LQL�
%UHQQVWRII]HOOHQ�%+.:� ]XP�(LQVDW]�� =LHO� GHV� 3URMHNWHV� LVW� GHU�1DFKZHLV� GHU�0|JOLFKNHLW� HLQHV
DXWDUN�PLW�(UGJDV�YHUVRUJWHQ�+DXVHV�

'DV�%UHQQVWRII]HOOHQ�%+.:�ZXUGH�YRQ�+*&�+DPEXUJ�*DV�&RQVXOW�*PE+�]XU�9HUZHQGXQJ�LQ
GHU�+DXVHQHUJLHYHUVRUJXQJ�DXI�%DVLV�HLQHV�3()&�3URWRW\SV�GHU� )LUPD�$PHULFDQ�3RZHU�&RUS�
HQWZLFNHOW�� 'LH� /HLVWXQJVGDWHQ� YRQ� �� N:HO� � XQG� �� N:WK� VLQG� DXI� GLH� %HG�UIQLVVH� HLQHV� (LQ�
IDPLOLHQKDXVHV� ]XJHVFKQLWWHQ� �%LOG� ���� (LQH� NXU]]HLWLJH� /HLVWXQJVVWHLJHUXQJ� DXI� �� N:HO� LVW� PLW
GLHVHP�$JJUHJDW�P|JOLFK�

%LOG���3(�%UHQQVWRII]HOOHQ�%+.:�I�U�GDV�(UGJDVKDXV

,Q�GHU�(QGDXVOHJXQJ�VLQG�EHL�GHU�+DXVHQHUJLH]HQWUDOH��+(=��HLQ�*DVDQVFKOX��XQG���VRZHLW�GHU
HU]HXJWH� 6WURP� QLFKW� YHUEUDXFKW� ZLUG� �� HLQH� (LQVSHLVHOHLWXQJ� YRUJHVHKHQ�� 'DV� XPZHOW�
VFKRQHQGH� $EJDV� EHVWHKW� �EHUZLHJHQG� DXV� :DVVHUGDPSI� XQG� LVW� GXUFK� HLQHQ� QDFK�
JHVFKDOWHWHQ�.RQGHQVDWRU�EHUHLWV�VWDUN�KHUXQWHUJHN�KOW��(LQ�$EOXIWURKU��XP�GHQ�:DVVHUGDPSI
QDFK�DX�HQ�]X�OHLWHQ��LVW�VRPLW�Y|OOLJ�DXVUHLFKHQG�

%HL� GHU� 3RO\PHUPHPEUDQ�%UHQQVWRII]HOOH� KDQGHOW� HV� VLFK� XP� HLQ� 1LHGHUWHPSHUDWXUV\VWHP�
GHVVHQ� $UEHLWVEHUHLFK� LP� 1HQQEHWULHE� ]ZLVFKHQ� ���&� �� ���&� OLHJW�� 'LH� 3(�%UHQQVWRII]HOOH� LVW
JHJHQ�EHU� .RKOHQGLR[LG� VHKU� JXW� YHUWUlJOLFK�� MHGRFK� EHHLQWUlFKWLJW� .RKOHQPRQR[LG� GLH
)XQNWLRQ� GHV� $QRGHQNDWDO\VDWRUV�� (V� LVW� GDKHU� QRWZHQGLJ� GLH� .RQ]HQWUDWLRQ� GHV� .RKOHQ�
PRQR[LGV�YRU�(LQWULWW� LQ�GHQ�=HOOVWDSHO�]X�UHGX]LHUHQ��8P�GLHVHU�)RUGHUXQJ�QDFK]XNRPPHQ��LVW
HLQH�%UHQQJDVDXIEHUHLWXQJ�YRUJHVHKHQ��6LH�EHLQKDOWHW�GLH�(QWVFKZHIHOXQJ�XQG�6SDOWXQJ�GHV
(UGJDVHV��DXWRWKHUPH�5HIRUPLHUXQJ��.RQYHUWLHUXQJ��LQ�HLQ�ZDVVHUVWRIIUHLFKHV�3UR]H�JDV�
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'DV�3UR]H�JDV�ZLUG�GHU�$QRGH�GHV�=HOOVWDSHOV�]XJHI�KUW��'RUW� ILQGHW��XQWHU�/XIW]XIXKU�DXI�GHU
.DWKRGHQVHLWH��GHU�%UHQQVWRII]HOOHQSUR]H��VWDWW� �%LOG�����8P�GLH�/HLWIlKLJNHLW�GHV�.DWDO\VDWRUV
]X�JHZlKUOHLVWHQ��VRUJW�GDV�6\VWHP�I�U�HLQH�VWlQGLJH�%HIHXFKWXQJ�

'D� GHU� 8PVHW]XQJVJUDG� GHV� :DVVHUVWRIIV� LP� =HOOVWDSHO� ���� �� QLFKW� HUUHLFKW�� ZLUG� LQ� HLQHP
NDWDO\WLVFKHQ�%UHQQHU�GHU�5HVWZDVVHUVWRII�YHUEUDQQW��0LW�GLHVHU�0D�QDKPH�ZLUG�HLQH�ZHLWHUH
0|JOLFKNHLW�GHU�:lUPHDXVNRSSOXQJ�JHVFKDIIHQ��(QWVSUHFKHQG� LVW�GXUFK�GLH�$XVOHJXQJ�GHV
NDWDO\WLVFKHQ�%UHQQHUV�GLH�WKHUPLVFKH�/HLVWXQJ�GHU�+(=�GHP�:lUPHEHGDUI�DQ]XSDVVHQ�

%LOG����)OLH�VFKHPD�GHV�3(�%UHQQVWRII]HOOHQSUR]HVVHV

3(�%UHQQVWRII]HOOHQ� KDEHQ� JHJHQ�EHU� DQGHUHQ� 6\VWHPHQ� GHQ� 9RUWHLO� HLQHU� VHKU� JHULQJHQ
$XIKHL]]HLW�� %HL�:DVVHUVWRIIEHWULHE�HUUHLFKW�GHU� =HOOVWDSHO� VHLQH� %HWULHEVWHPSHUDWXU� LQQHUKDOE
YRQ� ��� 6HNXQGHQ�� %HLP� (LQVDW]� YRQ� (UGJDV� EHQ|WLJW� HU� DXIJUXQG� GHV� YRUJHVFKDOWHWHQ
(UGJDVDXIEHUHLWXQJVSUR]HVVHV���������0LQXWHQ�

8P�GLH�HU]HXJWH�HOHNWULVFKH�(QHUJLH�LP�+DXVH�QXW]HQ�]X�N|QQHQ��ZLUG�GHU�*OHLFKVWURP�PLW�+LOIH
HLQHV� :HFKVHOULFKWHUV� LQ� :HFKVHOVWURP� XPJHZDQGHOW�� 'HQ� 6WURP� NDQQ� GHU� .XQGH� GLUHNW
QXW]HQ� RGHU� LQ� GDV� (98�1HW]� HLQVSHLVHQ�� 'HU� HOHNWULVFKH� :LUNXQJVJUDG� EHWUlJW� EHL� �� N:HO

UXQG������

'LH� :lUPHDXVNRSSOXQJ� I�U� GLH� +HL]XQJ� XQG� :DUPZDVVHUDXIEHUHLWXQJ� HUIROJW� �EHU� HLQH
6DPPHOVFKLHQH�DXV�GHU�(UGJDVVSDOWXQJ��GHP�=HOOVWDSHO�XQG�GHP�NDWDO\WLVFKHQ�%UHQQHU�

'LH� 5HJHOXQJ� GHU� $QODJH� VROOWH� QDFK� ZLUWVFKDIWOLFKHQ� *HVLFKWVSXQNWHQ� HUIROJHQ�� 6LH� NDQQ
VWURP��RGHU�ZlUPHJHI�KUW�EHWULHEHQ�ZHUGHQ��(V�HPSILHKOW� VLFK� I�U�GHQ�6RPPHU�HLQH� VWURP�
JHI�KUWH�XQG�I�U�GHQ�:LQWHU�HLQH�ZlUPHJHI�KUWH�5HJHOXQJ�]X�YHUZHQGHQ�

)�U�ZHLWHUH�,QIRUPDWLRQHQ�VWHKHQ�,KQHQ�LQ�XQVHUHP�+DXVH�)UDX�5HHVH��7HO������������������XQG
+HUU�*XPPHUW��7HO������������������JHUQ�]XU�9HUI�JXQJ�
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